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I:KIHJL =KID������������IK>Zlqbd dhg^bpbhgghklb nZa MDN���=KID������������ij_^gZagZq_g ^ey aZsblgh]h hldexq_gby gZ�]jmadb �h[fhldb imkdZl_ey�� ijb g_khhl\_lkl\bb gZijy`_gby ljzonZaghc iblZxs_c k_lb aZ^ZggufghjfZf��Z lZd`_ ijb g_ijZ\bevghf ihjy^d_ nZa beb ijb h[ju\_ nZa�Ko_fZ jZkiheh`_gby \u\h^h\
LZ[ebpZ gZagZq_gby \u\h^h\GZbf� GZagZq_gb_1 <oh^ g_cljZeb$ <oh^ nZau :% <oh^ nZau <& <oh^ nZau KD� Dhffmlbjm_fuc \u\h^ imkdZl_ey.� NZaguc \u\h^ imkdZl_ey �kh_^bgzg k \u\���:��Mkeh\by wdkiemZlZpbb ± kh]eZkgh =KID������������LM �^ey MOE dZl_]hjbb ������\ l�q�����>bZiZahg l_fi_jZlmj fbgmk ��«���qK���<eZ`ghklv g_ [he__ ����ijb ���qK [_a dhg^_gkZpbbLj_[h\Zgby l_ogbdb [_ahiZkghklbD fhglZ`m mkljhckl\Z b jZ[hl_ k gbf ^himkdZxlky jZ[hlgbdb��bf_xsb_ ]jmiim ih we_dljh[_ahiZkgh�klb g_ f_g__ ,, ^h ����<�� bamqb\rb_ l_ogbq_kdh_ hibkZgb_ b bgkljmdpbx ih wdkiemZlZpbb=KID������������LH BW \ g_h[oh^bfhf h[tzf_�

=ZjZglbcgu_ h[yaZl_evkl\Z���Ba]hlh\bl_ev ]ZjZglbjm_l khhl\_lkl\b_ mkljhckl\Z MDN���lj_[h\Zgbyf =KID������������LM ijbkh[ex^_gbb ihlj_[bl_e_f mkeh\bc ljZgkihjlbjh\Zgby��ojZg_gby b wdkiemZlZpbb����=ZjZglbcguc kjhd mklZgZ\eb\Z_lky ��]h^ k ^Zlu \uimkdZ mkljhckl\Z�Dhfie_dl ihklZ\db���Mkljhckl\h MDN��� Dhe�\h kh]e��wlbd_ld_����L_ogbq_kdh_ hibkZgb_��Bgkljmdpby ih wdkiemZlZpbb��IZkihjl b Wlbd_ldZ ± ��[jhrxjZ gZ iZjlbx���LZjZ miZdh\hqgZy ��rl��gZ iZjlbx
WLBD?LD: =KID������������WLMdZaZgby ih wdkiemZlZpbb ± \ khhl\_lkl\bb k =KID������������LM b L_ogbq_kdbf hibkZgb�_f b Bgkljmdpb_c ih wdkiemZlZpbb =KID������������LH BW�>Zlqbdb dhg^bpbhgghklbnZa MDN���BBBaZ\ �� BBBBBBBBBBBBBBBBBBBBBBB

Dhebq_kl\h BBBBBBrl�khhl\_lkl\mxl l_ogbq_kdbfmkeh\byf =KID������������LM b ijbagZ�gu ]h^gufb d wdkiemZlZpbb�
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����J?DHF?G>M?FU? KO?FU SBLH< MIJ:<E?GBY

Jbk�����J_dhf_g^m_fZy ko_fZ sblZ mijZ\e_gby ih]jm`guf gZkhkhf k mkljhckl\Zfb aZsblu MA>���bMDN��

Jbk�����J_dhf_g^m_fZy ko_fZ sblZ mijZ\e_gby ih]jm`guf gZkhkhf k mkljhckl\Zfb aZsblu MA>���bMDN��

���G:AG:Q?GB? MKLJHCKL<:>Zlqbd dhg^bpbhgghklb nZa MDN����\ ^Zevg_cr_f ± mkljhckl\h��ij_^gZagZq_g ^ey aZsblgh]hhldexq_gby gZ]jmadb �h[fhldb imkdZl_ey��ijb g_khhl\_lkl\bb gZijy`_gby ljzonZaghc iblZxs_c k_�lb aZ^Zgguf ghjfZf��Z lZd`_ ijb h[ju\_ beb ijb g_ijZ\bevghf ihjy^d_ nZa�Mkljhckl\h \uimkdZ_lky \ ^\mo \ZjbZglZo�� \ aZ\bkbfhklb hl ij_^mklZgh\e_gguo gZijy`_gbchldexq_gby�� ������fbgmk����� b ������fbgmk������<ZjbZgl bkiheg_gby fZjdbjm_lky gZ gb`g_cdjurd_ mkljhckl\Z��< gZbf_gh\Zgbb mkljhckl\ k ^himkdhf ������fbgmk�����^h[Z\ey_lky [md\Z �:��>Zlqbd MDN���hlghkblky d aZsblguf mkljhckl\Zf b g_ y\ey_lky baf_jbl_evguf ijb[hjhf�<GBF:GB?� Mkljhckl\h g_ bf__l ]Zev\Zgbq_kdhc jZa\yadb hl k_lb ���<��ihwlhfm ^he`�gu ijbgbfZlvky \k_ g_h[oh^bfu_ f_ju [_ahiZkghklb ih ij_^hl\jZs_gbx dZkZgby \u\h^h\mkljhckl\Z \h \j_fy gZoh`^_gby bo ih^ gZijy`_gb_f����G:AG:Q?GB? <U<H>H< MKLJHCKL<: �lZ[e����� \u\� GZbf� GZagZq_gb_ Ijbf_qZgb_� �1� <oh^ g_cljZevgh]h ijh\h^Z iblZgby� �:� <oh^ nZau �:�� �<� <oh^ nZau �<�� �K� <oh^ nZau �K�� �D�� Dhffmlbjm_fuc \u\h^ imkdZl_ey� �D�� NZaguc \u\h^ imkdZl_ey kh_^bgzg k \u\���:��\gmljb mkljhckl\Z���G:AG:Q?GB? BG>BD:LHJH< MKLJHCKL<:�GhjfZ��± <k_ dhgljhebjm_fu_ iZjZf_lju \ ghjf_��gZ gZ]jmadm ih^Zgh gZijy`_gb_ �l�_��\u\h^ ��ih^�dexqzg d g_cljZeb���GZij���± gZijy`_gb_ gZ h^ghc beb g_kdhevdbo nZaZo gb`_ beb \ur_ mklZgh\e_gguo ij_^_eh\��eb[hh[ju\ nZa < b �beb��K��NZau��± g_ijZ\bevgZy ihke_^h\Zl_evghklv nZa����L?OGBQ?KDB? I:J:F?LJU �lZ[e���� AgZq_gb_� GZbf_gh\Zgb_ iZjZf_ljZ ������� �������� Dhgljhebjm_fZy b iblZxsZy k_lv ��nZau ���< ��=p =HKL ��������� >bZiZahg iblZxsbo gZijy`_gbc �iblZxsZy nZaZ ± �:�� ���«����<� Lhd ihlj_[e_gby ih nZa_ �:���iblZxsZy nZaZ� g_ [he__ ���f:� Lhd ihlj_[e_gby ih nZaZf �<��b �K� g_ [he__ ��f:� Hldexq_gb_ gZ]jmadb ijb g_ijZ\bevghf ihjy^d_ nZa >Z� Hldexq_gb_ gZ]jmadb ijb h[ju\_ nZau �ex[hc��b�beb g_cljZeb >Z� <_jogbc ihjh] gZijy`_gby hldexq_gby �ih ex[hc ba nZa� ����< ����<� Gb`gbc ihjh] gZijy`_gby hldexq_gby �ih ex[hc ba nZa� ����< ����<� Lhqghklv mklZgh\db ihjh]h\ ������� ������� =bkl_j_abk ih \_jog_fm b gb`g_fm ihjh]Zf hldexq_gby ���«��<�� AZ^_j`dZ hldexq_gby gZ]jmadb �ijhihjpbhgZevgh \_ebqbg_ ij_\ur_gby� ���«�����k�� AZ^_j`dZ ih^dexq_g��gZ]jmadb �ijhihjpbhgZevgh \_ebqbg_ ij_\ur_gby� ���«����k�� Dhffmlbjm_fh_ i_j_f_ggh_ gZijy`_gb_ �GZ]jmadZ���\u\����� �D��� ���«����<�� Dhffmlbjm_fuc i_j_f_gguc lhd �GZ]jmadZ���\u\����� �D��� ����«��� :�� >bZiZahg l_fi_jZlmj fbgmk ��«���qK�� =Z[Zjblu ��o��o���ff�� FZkkZ��g_ [he__ ���]<j_fy aZ^_j`db hldexq_gby b \j_fy aZ^_j`db ihke_^mxs_]h \dexq_gby gZ]jmadb h[jZlgh ijhihj�pbhgZevgu \_ebqbg_ ij_\ur_gby��ijbgb`_gby��gZijy`_gby k_lb gZ^ mklZgh\e_gguf ihjh]hf �\_jo�gbf beb gb`gbf��
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���HIBK:GB? J:;HLU MKLJHCKL<:Ihke_ ih^Zqb gZijy`_gby iblZgby mkljhckl\h ZgZebabjm_l \uiheg_gb_ ke_^mxsbo mkeh\bc�����k^\b] nZau �:��ih hlghr_gbx d nZa_ �&��iheh`bl_e_g �����������gZijy`_gb_ dZ`^hc ba ljzo nZa gZoh^blky \ ^himklbfuo ij_^_eZo�Ijb \uiheg_gbb wlbo ^\mo mkeh\bc mkljhckl\h q_j_a ijbf_jgh �k ih^dexqZ_l \u\h^ �����D����dg_cljZeb��ih^Z\Zy gZijy`_gb_ gZ h[fhldm imkdZl_ey��Bg^bdZlhj �GhjfZ��k\_lblky��< ^Zgghf j_`bf_mkljhckl\h fh`_l gZoh^blvky g_h]jZgbq_ggh ^he]h_ \j_fy�Ijb gZjmr_gbb ex[h]h ba ^\mo mkeh\bc �beb kjZam h[hbo��mkljhckl\h q_j_a �«�� k i_j_oh^bl \j_`bf �:\Zjby���hldexqZy \u\h^ �����D����hl g_cljZeb��<j_fy aZ^_j`db hldexq_gby ih g_khhl\_l�kl\by gZijy`_gby k_lb h[jZlgh ijhihjpbhgZevgh jZagbp_ f_`^m gZijy`_gb_f k_lb b mklZgh\e_ggufihjh]hf kjZ[Zlu\Zgby �\_jogbf beb gb`gbf���L�_���q_f [hevr_ hldehg_gb_ gZijy`_gby hl ghfbgZeZ��l_f [uklj__ ijhbahc^zl hldexq_gb_��Bg^bdZlhj �GhjfZ��]Zkg_l��Bg^bdZlhju �:\Zjby��hlh[jZ`Zxlijbqbgm hldexq_gby�� Ijb \hkklZgh\e_gbb ghfbgZevgh]h gZijy`_gby iblZgby�� mkljhckl\h q_j_a�«��� k ih^dexqbl \u\h^ �����D����d g_cljZeb��ih^Z\Zy gZijy`_gb_ gZ h[fhldm imkdZl_ey��AZ^_j`dZih^dexq_gby h[jZlgh ijhihjpbhgZevgh jZagbp_ f_`^m gZijy`_gb_f k_lb b ihjh]hf kjZ[Zlu\Zgbymkljhckl\Z��
���J?DHF?G>M?F:Y KO?F: <DEXQ?GBY MKLJHCKL<:

���BGKLJMDPBY IH WDKIEM:L:PBB���d jZ[hl_ k mkljhckl\hf ^himkdZxlky jZ[hlgbdb��bamqb\rb_ ^Zggh_ l_ogbq_kdh_ hibkZgb_ b bgkl�jmdpbx ih wdkiemZlZpbb����ih^dexqblv mkljhckl\h \ khhl\_lkl\bb kh ko_fhc \dexq_gby �kf�i�����nZau fh`gh ih^kh_^bgblv \ijhba\hevghf ihjy^d_�<gbfZgb_��Ih^dexq_gb_ \u\h^Z �� ��D����g_ihkj_^kl\_ggh d nZaghfm ijh\h^gbdm \_^zl �ijb\dexq_gbb iblZgby��d g_f_^e_gghfm \uoh^m mkljhckl\Z ba kljhy����ih^Zlv gZijy`_gb_ iblZgby gZ mkljhckl\h����_keb k\_lblky bg^bdZlhj �GhjfZ���lh iblZxsZy k_lv bf__l ghjfZevgu_ iZjZf_lju b imkdZl_ev ]h�lh\ d jZ[hl_����_keb k\_lblky bg^bdZlhj �NZau���lh g_h[oh^bfh hldexqblv gZijy`_gb_ b ihf_gylv f_klZfb ex[u_^\_ nZau IBL:XS?=H D:;?EY �Z g_ ijh\h^Z gZ de_ffZo MDN�� � wlh [_kihe_agh��l�d��MDN���y\�ey_lky ebrv BG>BD:LHJHF iheyjghklb k_lb���ihke_ q_]h ih\lhjblv i�i���b �����_keb k\_lblky bg^bdZlhj �GZij���lh g_h[oh^bfh ijb ihfhsb \hevlf_ljZ ijh\_jblv gZijy`_gb_ gZ\k_o ljzo nZaZo b mkljZgblv hldehg_gb_ gZijy`_gby hl aZ^Zgguo iZjZf_ljh\���� �_keb g_ k\_lblky gb h^bg bg^bdZlhj��\hafh`gu ^\_ ijbqbgu��h[hj\Zg g_cljZevguc ijh\h^ eb[hg_l gZijy`_gby gZ nZa_ �:���nZaZ �:��bkihevam_lky ^ey iblZgby mkljhckl\Z��

���J?DHF?G>:PBB IH IJBF?G?GBX���Mkljhckl\h fh`gh bkihevah\Zlv \ j_`bf_ dhffmlZlhjZ �kf��i����b \ j_`bf_ bg^bdZlhjZ��< j_`bf_bg^bdZlhjZ \u\h^u D��b D��gbdm^Z g_ ih^dexqZxlky��mkljhckl\h lhevdh dhgljhebjm_l iblZxsmxk_lv b hlh[jZ`Z_l _z khklhygb_ gZ bg^bdZlhjZo����Mkljhckl\h fh`gh bkihevah\Zlv \ Z\lhfZlbq_kdhf j_`bf_��>ey wlh]h ba ko_fu \dexq_gby ih i� ��g_h[oh^bfh bkdexqblv dghidb 6��b 6���Ijb wlhf��\ kemqZ_ gZklmie_gby Z\Zjbcghc kblmZpbb��mkljhc�kl\h hldexqbl imkdZl_ev��Z ijb \hkklZgh\e_gbb dhg^bpbhgghklb k_lb \gh\v ih^dexqbl gZ]jmadm�����K\_q_gb_ bg^bdZlhjh\ mkljhckl\Z \ kemqZ_ bo kjZ[Zlu\Zgby baf_gy_lky g_ klmi_gqZlh��Z ieZ\gh��Wlhl wnn_dl hij_^_ey_lky ko_fhl_ogbdhc mkljhckl\Z��Ijb wlhf \dexq_gb_�hldexq_gb_ gZ]jmadb ijh�bkoh^bl klmi_gqZlh k \hafh`ghc g_[hevrhc aZ^_j`dhc hlghkbl_evgh fhf_glZ kjZ[Zlu\Zgby bg^bdZ�lhjh\����Ijb gZijy`_gbb gZ nZa_ K f_g__ ��< beb gZ nZa_ $�f_g__ ��< \hafh`gh k\_q_gb_ k\_lh^bh^Z³N:A:´�^Z`_ ijb ijZ\bevghc nZabjh\d_ iblZxs_c k_lb��Ijb hlkmlkl\bb nZau K bg^bdZlhj �NZaZ��lZd`_ [m^_l k\_lblvky ± wlh h[mkeh\e_gh ko_fhl_ogbdhc mkljhckl\Z��ihwlhfm ijb h^gh\j_f_gghf k\_�q_gbb bg^bdZlhjh\ �NZaZ��b �GZijy`_gb_��g_h[oh^bfh kgZqZeZ ijh\_jblv dhg^bpbhgghklv gZijy`_�gby����Ijb h[ju\_ h^ghc ba nZa iblZxs_c k_lb b ijb gZebqbb fhsghc ljzonZaghc gZ]jmadb��ih^dexqzg�ghc d sblm k mkljhckl\hf MDN����\hafh`gZ kblmZpby��dh]^Z hlkmlkl\mxsZy gZ \oh^_ sblZ nZaZ [m^_lgZ\h^blvky q_j_a gZ]jmadm dZd \_dlhjgZy kmffZ bf_xsboky ^\mo nZa��< j_amevlZl_��gZ \oh^_ h[hj\Zg�ghc nZau mkljhckl\Z MDN���fh`_l ihy\blvky gZijy`_gb_��Ijb klZlbq_kdhc gZ]jmad_ �gZij���g_ \jZ�sZxsbcky ^\b]Zl_ev��\_ebqbgZ ihy\b\r_]hky gZijy`_gby khklZ\ey_l iheh\bgm nZagh]h �����<���Ijb^bgZfbq_kdhc gZ]jmad_ �gZij���\jZsZxsbcky ^\b]Zl_ev��\_ebqbgZ gZijy`_gby fh`_l [ulv [hevr_��b^hklb]Z_l ����b [he__ \hevl��LZdbf h[jZahf��_keb h[ju\ nZau gZ \oh^_ sblZ mijZ\e_gby ijhbahrzeijb g_ \jZsZxs_fky ^\b]Zl_e_��MDN���aZij_lbl \dexq_gb_ ^\b]Zl_ey��?keb `_ h[ju\ nZau ijhbkoh�^bl ijb \jZs_gbb ^\b]Zl_ey��lh \hafh`gZ kblmZpby��dh]^Z ^\b]Zl_ev ijh^he`bl \jZs_gb_ gZ ^\mo nZ�aZo b hldexq_gb_ \ wlhf kemqZ_ ijhbahc^zl ih kjZ[Zlu\Zgbx l_ieh\h]h lhdh\h]h j_e_ \ Z\lhfZl_\dexq_gby����Ijb bkihevah\Zgbb MDN���kh\f_klgh k ^jm]bfb mkljhckl\Zfb aZsblu��\dexqzggufb \ p_iv imkdZ�l_ey b bf_xsbfb g_ihkj_^kl\_ggh_ kh_^bg_gb_ k iblZxs_c k_lvx�� g_h[oh^bfh h[jZsZlv hkh[h_\gbfZgb_ gZ lh��qlh[u \k_ ^Zggu_ mkljhckl\Z iblZebkv hl h^ghc b lhc `_ nZau��qlh b MDN����bgZq_ gZmkljhckl\Zo \hafh`gh ihy\e_gb_ f_`nZagh]h gZijy`_gby ���<����< i����ijb\_^_gu j_dhf_g^m_fu_ ko_fu \dexq_gby mkljhckl\Z MDN���\ khklZ\_ sblh\ mijZ\e_gby^ey kh\f_klghc jZ[hlu k mkljhckl\Zfb aZsblu MA>���b MA>��� G_h[oh^bfh hlf_lblv��qlh ijb kh\f_�klghc jZ[hl_ MDN���k MA>���bg^bdZlhj �:\Zjby��sblZ mijZ\e_gby [m^_l k\_lblvky lhevdh ijb kjZ[Z�lu\Zgbb MA>����Ijb kjZ[Zlu\Zgbb MDN���bg^bdZlhj �:\Zjby��k\_lblvky g_ [m^_l��\ wlhf kemqZ_ g_�h[oh^bfh hjb_glbjh\Zlvky ih bg^bdZlhjZf mkljhckl\Z MDN������H;HAG:Q?GB? IJB A:D:A? B < L?OGBQ?KDHC >HDMF?GL:PBBijbf_ju h[hagZq_gbc��� >Zlqbd dhg^bpbhgghklb nZa Fbdjhgbdk MDN���=KID������������� >Zlqbd dhg^bpbhgghklb nZa Fbdjhgbdk MDN��: =KID�����������
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